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Note:
1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock

Exchanges under  Regulation  33  of  the  SEBI  (Listing  and  Other   disclosure  Requirements)  Regulations,
2015.  The  full  format  of  the Quarterly/Annual  Financial  Results are available  on  the websites of  the
Stock  Exchange(s) at www.bseindia.com and  the  listed entity at www.zealaqua.com.

2. The above financial results have been reviewed and recommended by the Audit Committee and have been
approved and taken on record by the Board of Directors at its meeting held on 14th August, 2021.

3. The limited review as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been completed by the auditors of the Company.
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Faceless scrutiny; taxpayers benefit, but bugs need fixing
AHMEDABAD: A year after

faceless assessment of
income tax (I-T) returns was
implemented, people’s time
has been saved and hassles
reduced, but the system needs
to get rid of a few technical
glitches.

Moreover, experts say,
taxpayers sometimes
experience difficulty in
uploading appeals and the
video-conferencing facility is at
times erratic. A series of
representations have been

made to the I-T department
seeking prompt resolutions of
these concerns.

“Faceless assessment has
certainly improved tax
compliance and made the
process easy. However,
certain aberrations remain,”

said Mukesh Patel, an
Ahmedabad-based tax expert.
“For instance, the provision for
hearing exists but it is left to
the discretion of I-T
department officials.” Patel
added: “This is an unfair
proposition in the scheme
itself, not just for assessment
but for appeal too, which must
be corrected.” Varis Isani, a
tax advocate, said: “A number
of technical challenges such as
glitches on the e-filing website
remain.” Isani added: “Over

the website. Moreover, the
video-conferencing facility is
often not available.” In fact,
following a slew of
representations related to the
faceless system, a grievance
redressal system was
introduced only last week for
assessment, appeal, and
penalty matters.

After the tax reform was
introduced on August 13,
2020, some 1.06 lakh faceless
assessment orders have been
passed as on April 2021 across
India. Estimates by the I-T
department in Gujarat suggest
that at least 5% of these
orders (roughly 1,000) were

issued to taxpayers in Gujarat.
With faceless assessment,

there is higher dependence on
big data analytics and artificial
intelligence to identify cases
for scrutiny.

Tax practitioners said that
a number of assessment
orders have been framed in
violation of the prescribed
norms.

“A taxpayer has the right
to seek a hearing and cannot
be compelled to go for an
appeal straight up,” said Naitik
Mehta, a chartered
accountant. “This needs to be
rectified in the current
faceless assessment system.”

the past two months,
uploading appeals has
been difficult due to
some technical glitch on

Six trapped inside chimney of factory in Rananvav

Covid-19: Gujarat reports
23 fresh cases of infection

RAJKOT: At least six
labourers were trapped inside
the chimney of a cement
factory in Rananvav of
Porbandar on Thursday after
the scaffolding they were
standing on collapsed. Rescue
operations by teams of the
Indian Coast Guard and the
local fire brigade was on till

late on Thursday night.
According to sources, the

incident occurred when the
labourers were working inside
the chimney at the height of
45-foot doing painting work
inside.

 “A scaffolding made out of
iron pipes was erected inside
the chimney for this purpose.

However, the scaffolding
collapsed due to some
unknown reasons and six
labourers fell down from the
height of at least 40 feet,” said
Porbandar district collector AM
Sharma.

“The fire brigade and
Indian Coast Guard teams are
engaged in rescue work.

Gandhinagar: Gujarat reported 23
more cases of Covid-19 in 24 hours
ending Fr iday evening, the state
health department said in its Covid
bu l le t in .  No death was repor ted
during this period.

The active caseload in the state
reduced to 178, of which 7 are on
ventilator while 171 are in a stable
condition. The death toll stands at
10,078.

Ahmedabad city reported 6 cases,
Vadodara city 5, Surat city and rural
3 each, Ahmedabad rural, Dahod, Gir
Somnath, Jamnagar rural, Junagadh
city and Navsar i  reported 1 case
each.

As many as 27 patients recovered

and were discharged from hospitals
on  F r iday.  The  overa l l  f i gure  o f
recoveries is 8,14,885, which is 98.76
per cent of the total cases. So far, a
total of 3.91 crore doses of Covid-19
vaccine have been administered in
the state. In last 24 hours, as many
as 5,97,748 persons received the jab.

Gujarat signs six MoUs for
vehicle-scrapping units

GANDHINAGAR: On the day the Centre rolled out the vehicle-
scrapping policy and Voluntary Vehicle Fleet Modernization
Programme (V-VMP), the Gujarat government signed six MOUs
(memoranda of understanding) with private companies to
support their new vehicle-scrapping units. The state
government also announced that it will set up two new scrap
vehicle parks — one at Alang near Bhavnagar and another in
Kutch. Manoj Das, additional chief secretary (ACS), the chief
minister’s office, and in charge ACS, ports & transport
department, said: “The policy will boost raw and metal recycling
industrial units in the state.” Das said the state government
has signed the MoUs with Tata Motors Limited, CMR-Kataria
Recycling Private Limited, Cero-Mahindra MSTC Recycling Pvt
Ltd, Modest Infrastructure Pvt Ltd, Mascot Engitech Private
Limited, and Mono Steel India Limited. Das said: “The state
has an established ecosystem for ship recycling and is well
versed with the process of scrappage, waste disposal, and
reuse of recycled materials.” Das went on to say: “Gujarat is
intent on leveraging Alang and Kutch’s recycling ecosystem
for the development of vehicle-scrapping facilities in Gujarat.”


